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Published:  Thursday, April 19, 1990
In a Securities and Exchange Commission filing April 16, Ford Motor Co. said its 1990 profits could
be reduced substantially because of Brazil's economic problems, which have forced the company
to temporarily halt production and defer all non-essential expenditures at its Autolatina operations
a joint venture with Volkswagen AG serving Brazil and Argentina. Autolatina accounted for 56%
of the total car market in Brazil in 1989. Last year, Ford earnings outside the US totaled $2.1 billion,
down 3% from record earnings in 1988, according to the company. At Autolatina plants in Brazil,
28,000 production line workers have been "on holiday" with pay since March 26. (Basic data from
Jornal do Brasil, 04/04/90; Reuters, 04/16/90)
-- End --
